Introduction
The company's main process that support its development is the investment. This help the company to cope with the growing competition on the market, to meet contract terms without problems and to reduce costs related to production and distribution by solving the most important problem offacing any company's resistance the market competition. Implementing an investment process involves overcoming the main obstacles as: the uncertainties, responsibility and the associated risks. All these aspects fade away when a successful implementation of the investment project is achieved. Innovation within an organization depends on the capacity of the existing intellectual capital to make decisions [7] . The complexity of the decision-making process requires a preliminary, well documented stage and a strategy for obtaining as much information as possible [1] [2] [3] [4] .
All actions (documentation, estimations, and calculations) should be planned but also followed well-defined steps included in a well-defined methodological approach. In addition, all possible risks arising from investments must be taken into account and estimated and, finally, some clear project evaluation methods should be applied [6] .The result of evaluating an investment project depends on three variables: time, liquidity and risk mitigation aspects. The risk assessment process related to the investment projects is necessary to avoid delays and losses in all categories [5] . The project should have the ability to generate profit therefore should allow overall return of investment. Characteristics of the investment project will fit into the following categories:
• Strategic Investments -is the company's strategy and refers to creating a new product / service or various alliances between companies; • Investment expansion refers to organization's management option on growing or expanding the production capacity or through mergers and acquisition investments;
• Investment through the modernization of the existing organization capacity or processes refers to investments developed in order to up-date the means of production, in order to increase their productivity, working time;
• Investments in human capital development are associated with the highest risk and uncertainties rates, and usually refers to employees' competencies and skills development through specialized training programs. In this context, an investor has to fundament the decision making processes on scientific basis in order to make the best decision choices for a related organization where the investment process took place. In this case, in order to diminish (or avoid) the uncertainties associated with the decision making process, there is mandatory to have a preliminary diagnosis of the organization, considering the state of all functions (internal environment) that should be understood in relation with the external environment specificity and dynamics. The initial diagnosis of the organization should be developed by the top management team in order to generate a global, real and pertinent imagine on the whole system. In the following chapter there will be described the proposed methodology and its practical usefulness through a case study.
Methodological approach
The previous work of [5] has described in generally how classical methods and tools can be combined in order to get a well scientific fundament for the decision making process for investments, related to a company. The preliminary presented methodology has only make the preparation for the economic efficiency analysis of the potential investment projects. Thus, the aim of this paper is to show how the hierarchy of the potential investments projects can be established based on the calculations of the economic efficiency indicators. The proposed methodology is shown in Figure 1 . (http://www.miruna-international.ro/) is a Romanian company operating in the wholesale trade economic filed. Products'distribution is ensured through their own logistics fleet, delivery time being 24 hours from receipt.The company wants to invest for newtruck fleet to improve the transport of goods to customers in a shorter time, but also to reduce the cost of transport (fuel, repairs). The source of investment financing is in equity.For the investment The company has organized a tender process for choosing the optimal investments solution, based on theeconomic efficiency analysis related to three possible investment projects that are characterized by the input data shown in Table 2 . The static analysis of the economic efficiency is based on the calculation the proposed relevant indicators, whichcharacterized the amounts spent for each investments, reflecting the progress of activities, underlined the strengths and weakness of each investment projects, as shown in Table  3 (bold values are the optimum one for an analyse indicator). Related to each economic indicator analysis, the score 1 was given for the optimum investment project. The total score was calculated by summing the individual scores gained by an investment option or project per each indicator included in the analysis. From the static analysis of the economic efficiency (Table 3) , it can be seen that all three investment projects have bothadvantages and disadvantages, and the option 1 seems to be better that option 3, obtained close scores. For a clear distinction of options 1 and 3 there have to beanalysed the economic efficiency indicators of the investment using the dynamic vision. This advanced approach is based on the calculations of relevant discounted indicators of efficiency using the principle of compound interest (interest computed on the principal amount to which interest earned to-date has been added; where compound interest is applied, the investment grows exponentially). In this context, the economic performance indicators in dynamic vision resulting from the calculations reflect the influence of the time factor, because the evolution of the processes is taken into account.The calculation results of the most important indicators are shown in Table 4 (bold values are the optimum one for an analyse indicator). 
Conclusion
The investment projects study has been developed from the perspective of many sciences as: strategic management, project management, production and operations management, management accounting and financial management. From the perspective of the described approach, there have been combined the financial management and management accounting with relevant aspects of operations management in order to better collect the input data for the calculations of the economic efficiency indicators. The aim of the paper was to present and validate a proposed methodology for the investment project analysis and their hierarchy establishment. For the purpose of the proposed methodology application into the economic practice, there have been proposed a set of minimum relevant indicators for both the investmentprojects economic efficiency analysis using the static and the dynamic perspective.
The proposed methodology has been tested and validated through a case study of a company operating in the operating in the wholesale trade economic filed. In this case, the applied methodology together with the related proposed calculations have support the company's management option for the first proposed investment project: acquisition of two Iveco trucks, model Stralis 260S31 that will better support the product's transport to customers (with lower cost of transport, with minimum impact on the environment, with transport time reduction etc.). In conclusion, the proposed methodology for the analysis of theinvestment projects has been proved to be a useful one in order to support the decision making process for the optimum alternative.
